647510 BCM3AC3EO111 Seat No :
B.Com. Semester - 3 (CBCS) Examination
Oct/Nov - 2024 (As Per Syllabus Year June-2016)
ACCOUNTING - 3(ELECTIVE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Ysl. 1 dl.01-03-2023 oll A&l A, Holly oludall Al Ul WILEL Aol HIR dl. 1-7-2023 oll A% (R0)
wals (@A ol 2&uUoll sRcuml el U 2A3 sRclle] YMIBUA dll.1-8-2023 oll A% HAG
&q. SUsllotl yaur Baoll dl. 31 Hl BAWIR, 2023 ofl A% daulR scUMl el
ol Aell [@Qotcdl uRell gl udall wa AUl USlall il ¥ ojslat e2lcld UAs dauR $3A:

3 3

510 o1l 1,80,000 | cll.31-8-2023 Ytllo eug 7,200
Quel wl 9,900 | cll.31-8-2023 Utdloj ey (cUls) 24,000
UOUR W 20,000 | A¥SlA UsLal Elot 8,400
Has3l Wl 3,600 | Htlloll AALAA Hed Hallx guda sPast | 5,000
ALHLA WA 4,000 | dEAWLY 1,800
(32522 gl 15,000 | UlEAUILY BotlHcl 3,000
UURL 12,000

Yla@s Wl 5000

g AAURL 3 12,00,000 & BHLo] 3 4,00,000 of AAULL 1 YALE 2023 UdCELal UM} &d.
uUYall

sl 1 ecls Suoll 2 WAl oA Yoy B:
gclls SUollg ollupll udcl uaA Ulall olfl-ofsUlat €2lcld UAs dAR s3A.
eletdl Vot vittell WRLEL dl. 1-1-2023, Eclls $uUolloll ollurll dl. 1-7-2023 Wl yuH
alls Baelell dl. 31-12-2023:

yan Bl adell [Qotd REH 3. (ARML)
sLA ot8l 396
Wile (Budo] cale 14
eus Ysc 24
UolR 40
YRR 20
Aslel AUl vile 4
BARUR cauley 2
A5 U caley 2
132Act WA (RAR — AlAA) 54
(32522 gl (culds) 72
AUsell UOLR Ual sMet (RAR — URAA) 24
BAci? alototl vl 12
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Ut HIRAL

(1) stoful3lell oot Ytllott A crlui €2 U[EA QUG Aotl WAL M Sl K1Y
e 8. el BA1R Yellott oflost el cui €2 HEA QUL Aoll WILAL HI™
sl AUsY A B.

(2) dtltell W3le (BUd dl. 31-7-2023 oll A% YsUES B.

(3) AsL8U dl. 31-5-2023 oll A AU O,

(4) RAR- UA e2ldd WAl RAR A URAA WA UYsd A e2ld B. waul UAd
VAL RAR WRlell AsUL B.

Ysl R 31-3-2024 oll A% Recan suoll [A. of w§ uAY oA Yol B. (R0)
gl AELS1A 3. AcsA 3.
8sal A3l €35 3.100 oot Hslol 20,00,000
sll YA GRWS AR | 50,00,000 | Welloz-Hle13] 30,00,000
10% ol Ys. Ayl €8 slelR 2,00,000
3.100 oll AR | 10,00,000 | 2% 10,00,000
UM BollH 4,00,000 | EalER 8,00,000
a8l ojs2llet Wlq 2,00,000 | Al 51 5,00,000
15%0tl SlAeUR 5,00,000 | A5S WA Aos @S | 4,00,000
AQLELRL 7,00,000 | Yla@s wul 1,00,000
gcllgslAa 2,00,000
80,00,000 80,00,000
el WA -

1) Hlot WA Uslotoll BHAHL 25% WA WAsell BHAHL 20% AURA s

2) ez A HelotIloll west(SHU 3. 28,00,000 B.

3) $Uolloll uRRA2A aAllds o8l (50% AW 5AA Uddiell) 3.32,00,000 B.

4) A yYsRell datHl ARl 8l UR dndR €2 15% .

5) $Uolloll Wetslell (B Aetl A[@AS atslad A crloll WIElA vu? dletasll B.
GURell [Aatd uRell SEAZ ARell ctwoll (Buct 0.
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wcl
sl 2 [Qslet @QRZSe] dl. 31-03-202401l A%o] UG AAY oA Y@ B:
gl ELIA 3. MAasA 3.

A2l A2 €35 3.10 ol yal eRWE | 1,25,000 | ¥Hlot- Hslol 7,50,000
10% ol Ug.9233l 2,50,000 | A 4,75,000
AHLeA HollHcd 3,75,000 | WAse2 $Satl AsL 62,500
10% oll (3 5,00,000 | s 1,25,000
U(Asee §5 60,000 | ECllELRL 1,50,000
AQLELRL 77,500 | Agll &Sl 50,000
el &9l 80,000 | Ass s Aos Rcts 12,500
wlasARe{l HoLales 32,500




YARL s\ :
o H{lol — HSlot
A

75,000
50,000

1,25,000

16,25,000

16,25,000

1) oHlot- Hslotoll AU BHA HsR BHdAe 150% Becll ®.
2) Al AU Bud 3. 500,000 Yl atResl 8.

3) EAERIHL 3. 12,500 AL B.

4) 50% Rsell 0112 (BHd 20% AU B, AR cltSlell @S UR 3. 12,500 ol RURaL

wAo{l 32 B.

5) SIHER dnlcdR U2 3. 50,000 Ysclall USA Al HEL B.
6) Suolloll weslell (Bud 3. 6,62,500 awucll.

7) AR dndRA €2 15% B.

8) s0uilEall Wwull o8l 3. 1,87,500 B, BHil 3. 25,000 UHIRA WollHcd VLA AY

ocloll 8.

GuRell (Aotcl uRell $uclletl SEAZ AReAl ctosell (FHct 2L

Ua. 3

@A @RSl Al HRA uell uEs otstoll A uin caell WALt DA waslsll

oLl 52
(Qatc 3.
4,000 8(EAZ AR €35 3. 1004l 5,00,000
0% oll 1,000 Y% AR €8 3. 1004l 1,00,000
AHLoA WollHd 12,000
olglojsulel Wig (¥HL) 14,000
RER) 20.000
el gsl 16,000
WAsee §s 10,000
BcAl ¥ ol st o3l (UWO% AW UASARN dRAUL USEisll) 12,00,000
AsRAA HSl UR AAR A andRall €R ¢ %
UL UUHL ASAA Hl UR AwHall €2 %
$Uo{loll 5t MeAsAl 2 yHd 8 -
sl Mesdl s AadasAlst OuU%
U Aasd sd Raasdet 0%
Adlcdlds Resdl s RaasdAat  uy
w el
Ys. 3 Hotd ([@AMRse] dl. 39-3-20%%all A%e] UG UJRY o{lA Yool B:
gal 3 MAdsA 3
3.106(l As Acl 2,00,000 AR 20,00,000 | %Hlot-Hslet 18,00,000
0% oll Ygoxt Ayl A 12,00,000
(3. 204l As Aal U0,000 AR) 5,00,000 | & U AadsA | 9,50,000
AHLoA WollHd 4,00,000 | Ula®s w2l 50,000

Page 3 of 8

()



o{glojsulel Wiq 4,00,000
WAsee §s 2,00,000
sI3OIR olAd §5 2,00,000
QABLELRL 3,00,000
40,00,000 40,00,000

atRell R
(1) wHlot-Hslot, 220 dal UG Paasdlell olostk $lid wefsA 3.20,00,000, 3.800,000
sl 3.9,00,000 B.
(2) wl SUolloll BA % Y sl wA 16% SlAses UA Susllotl 8Bl ARl
wAR(5UA Aoll cyet U 5l A 23l B.
(3) 50% AW $ARAl Aol sl Udciol Bectl WR cAdall ol§l Wl GUAHL
Acllall 9 @R oflA Yoxod B,
arl a8l 3. R

2020 -21 | 4,00,000 | 1
2021-22 | 4,50,000 | 2
2022-23 | 5,00,000| 3
2023-24 | 6,50,000 | 4
GuRell HIRA uRell uAs atgloll uR Aol WILElll 2R Wusloll (Buct L.
AYoll glorWle sUoll WA AR RalslR ol As AHe B 5 Boll GUALL 2ol SIA% ol (W)
QauelAa sRaupu sl SlA% B URA A wcll M2 AR Ml Bo] A AR 16
Bl B, €35 NetdlR 2 (A) ULl (RAGes FU) YAsI As Raul 52 & wual 20 YRR
As (RAotd) YAsAul deS o2 B. €35 NelSlR Hl@otloll 25 (B at 51U 52 B.

ol weUAc WA GURYL dHIR Aol 2lorWe SUclloll As AV BAHl2REls
usaR llucledl ® :

4 l8cRall H@ollell UOUR 3. 2,000

4 scllotell HEetloll UolR 3. 1,600

As [@AeReEls Sl w 3. 3.50

As [Eaudl AAxEls As 251 3.2

As NeldlRe(l culls clsdo gl 3. 480

s A ey (5) 3. 12000

alls cla wal algotoll UsAR (Budoll 5 25l
(Aewe wal AR W ol 50 25l

g5 NelSRell Slict 3. 90,000 B Ual Aoll 9 avell (Feollad 2 A elduAEHA 3.
9,000 B. €35 NalSIR 1 (A2 Syl 10 (BAlHleR wA B.
slee (Qeuell WA Acllotl eustetl 50 25l AU B.
ol AYoll glorUle SUoll USAR (BUtall % ol oifl Acll 8l A €35 (Aewell
SlA%A 2l W A3F 9 AU A atssl 5.
wgcll
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ysl ¥ HelEd gledWe SUoll W o{lA yarololl clgall cllgall © :

Que.l

25 ofl vl
40
30
50
30

£35 25 Raoll ARAA 6 U 52 B Wal €35 Buri 6 BAlere] vidR s B.
€35 25 Aoll dgetallscloll 80 25l B2d dxot GLud B. cllls URAA QAL 20 25l F2cll

dget 2lset
5 2ol
4 Col
3 2al
2 cal

25l €A% RURMUL &l B. UlAcsato] sIH €AY WA B.
HIRs Wl oA yoyw B:
Y2 odoeall UR

8 SlRMotlell UILR, ERSall
150 Sl8cRell UdLR, ERSall
300 HRlell UdLR ERsell

HlAUHIAL auRiel

B ULl

U A A ad?
2lAR ZYotoll WL

AR Al

o, well, @eoll

U0 w3l

AHRSIH Qeta Wil
WA Aladl vl

GUASct HBcllott 2R HRS 2ot (M2 €ls Acl usdrell oLl galleq

yats darR s,

Ashok Ltd. was incorporated on 1/7/2023 to purchases existing business of M/s. Manoj
brothers with effect from 1/3/2023. The certificate of commencement of business was
received on 1/8/2023. First final accounts of the company were prepared on 31% December,

2023.

Prepare statement showing profit or loss prior to and after incorporation from the

information given below:

30,000

1,500
600
300

30,000
2,30,000
80,000
40,000
20,000
15,000

20,672
30,000
45,000

ENGLISH VERSION

particulars Rs. particulars Rs.

Gross profit 1,80,000 | Rent upto 31/8/2023 7,200
Sales expenses 9,900 | Rent after 31/8/2023 (annual) 24,000
Salary expenses 20,000 | Donation to political party 8,400
Travelling expenses 3,600 | Commission to Manoj brothers

General expenses 4,000 for management of business 5,000
Director fee 15,000 | Bad-debts 1,800
depreciation 12,000 | Bad-debts Reserve 3,000
Preliminary expenses 5,000

Total sales were Rs. 12,00,000, out of which sales of Rs. 4,00,000 were for period

before 15t July,2023.

OR
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Que.l The following are information regarding the Daivik Co. Prepare its statement for profit loss

Que.2

Que.2

for the period of pre-incorporation and post incorporation purchase of a business of a
partnership firm Dt.1/1/2023. date of incorporation of Daivik Co. Dt.1/7/2023 date of first
final accounts Dt.31/12/2023.

Particulars for first accounting year

Amount Rs.
(in thousands)

Gross profit

Interest of business purchase
Rent paid

salary

depreciation

Loss on sale of investment
Interest on debentures
Interest on investment
Advertisement expenses (FV)
Director fees(annul)

Salary and commission to salesmen (FV)
Expenses of delivery van

396
14
24
40
20

4
2
2
54
72
24
12

Other information:
In the first half of the year from January to June every month sale is two time
comparing to its previous month, in the second half of the year from July to
December every month sale is half comparing to its previous month.
Business purchase price is paid on Dt.31/7/2023

M)

()
(3)
(4)

Investments are sold on Dt. 31/5/2023

Expenses indicating FV are showing jointly fixed and variable which indicated

variable expenses are half of the fixed expenses.
The following is the Balance Sheet of Divyam Ltd. as on 31st S. 1,215 March. 2012:

Liabilities Rs Assets Rs
Equity Shares Capital Land and building 20,00,000
Rs100 each fully paid up 50,00,000 | Plant and machinery 30,00,000
10%preference shares of Furniture 2,00,000
Rs.100 each fully paid up 10,00,000 | Stock 10,00,000
General Reserve 4,00,000 | Debtors 8,00,000
Profit and Loss A/c 2,00,000 | Bills Receivable 5,00,000
15% Debentures 5,00,000 | Cash and Bank 4,00,000
Creditors 7,00,000 | Preliminary Exp. 1,00,000
Bills payable 2,00,000
80,00,000 80,00,000

Additional Information:
Market price of land and building is 25% high and that of stock is 20% high.

1)
2)
3)
4)

5)

Market price of Plant and Machinery is Rs.

The company's average annual profit (before deducting tax at 50%) is Rs.

32,00,000.

The expected rate of return on capital employed in this type of business is

considered to be 15%.

The value of Goodwill of the company has been ascertained at two years' purchase

of super profit.

28,00,000.

From the above particulars ascertain the Fair VValue of Equity share of the company.
OR
Following is the Balance Sheet of Vihan Limited as on 31-3-2024:

Page 6 of

8

Liabilities Rs. Assets Rs.
Equity shares of Rs.10 each Land & Building 7,50,000
fully paid 1,25,000 | Machinery 4,75,000
10% Pref.shares capital 2,50,000 | Investment of Provident Fund 62,500
General Reserve 3,75,000 | Stock 1,25,000
10%Debenture 5,00,000 | Debtors 1,50,000

(20)



Provident fund 60,000 | Bills receivable 50,0000
Creditors 77,500 | Cash & Bank Balance 12,500
Bills payable 80,000
Provision for income tax 32,500
Depreciation Fund:
Land & Building 75,000
Machinery 50,000 | 1,25,000
16,25,000 16,25,000

Other in formations:
1) Book value of Land & Building is 150% of market price.
2) Value of Machinery is to be increased to Rs.5,00,000.
3) Debtors include Rs. 12,500 being bad debt
4) Market price of 50% stock is 20% more and remaining stock require repairing of
Rs.12,500
It is expected that Rs.50,000 is payable for worker's compensation.
Goodwill estimated at Rs.6,62,500
Expected rate of return is 15%.
Net profit after tax is Rs.1,87,500, out of which Rs.25,000 is to be transferred to
General Reserve.
From the above information, calculate Fair VValue of an equity share of the company.
Que.3  From the following information of Smit Ltd. Find out goodwill by purchase of five years’
super profit method:

5)
6)
7)
8)

(15)

particulars Rs.
5,000 equity shares of Rs. 100 each 5,00,000
10%, 1,000 pref. shares of Rs.100 each 1,00,000
General reserve 12,000
Profit & loss a/c (credit) 14,000
Creditors 20,000
Bills payable 16,000
Provident fund 10,000
Total profit of four years (before 50%tax) | 12,00,000

Expected rate of return on capital 8%
Risk rate in such business 2%

Total assets of the company are as under:
Fixed assets 75% of total assets
Current assets 20% of total assets
Fictitious assets 5% of total assets.

OR
Que.3  The balance sheet of Manav Ltd. As on 31-03-2024 is as follows:
Liabilities Rs. Assets Rs.
2,00,000 Equity shares of Land —Building 18,00,000
Rs.10 each fully paid 20,00,000 | Machines 12,00,000
50,000,10% preference Total Current Assets 9,50,000
shares Rs. 10 each fully paid 5,00,000 | Preliminary Expenses 50,000
General Reserve 4,00,000
Profit and Loss a/c 4,00,000
Provident fund 2,00,000
Workers saving a/c fund 2,00,000
Creditors 3,00,000
Total 40,00,000 Total 40,00,000

Additional information:

(1) The present market value of the land and building; Machineries and current
assets is Rs. 20,00,000; Rs. 8,00,000 and Rs. 9,00,000 respectively.
(2) Companies doing similar business and paying 16% divided, market price of its

equity share is double than its paid up amount.
(3) The profit before 50% tax provision for last four years and appropriate weights
to be used are as under.
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Year Profit Rs | Weight
2020-21 4,00,000 1
2021-22 4,50,000 2
2022-23 5,00,000 3
2023-24 6,50,000 4

From the above information calculate value of goodwill on basis of four years’ purchase of
super profit.

Que.4  Yamuna Transport Company owns a fleet of 4 Metador which are used to carry students of (15)
Yamuna College from Hariyana Station to College and back a total distance of 16 km. Each
Matador makes 2 (Two) round trips a day and carries 20 passengers in a single trip. All the
matador works 25 days in a month.

Following are the expenses from which you are required to find out cost per
passenger km. to Yamuna Transport Company.

Salary of 4 drivers per month 2,000
Salary of 4 cleaners per month 1,600
Diesel charges per liter 3.50
Road taxes per day per passenger 2
License fees per matador per year 480
Garage Rent (Total) per annum 12,000

Insurance charges (yearly) 5% on cost of vehicle.
Maintenance 50% of depreciation charges.
Each Matador costs Rs. 90,000 and has scrap value of Rs. 9,000 at the end of its life
of 9 years. Each Matador runs 10 km in one litre diesel.
College contributes 50% of the freight to be charged from student.
If 1/4 of the cost is charged as profit by Yamuna Transport Company, what will the
student pay per month to the college as transport charges?

OR
Que.4  Mahadev Transport Company has following fleet of vehicles:
No. of Vehicles Specification
40 5 tonnes
30 4 tonnes
50 3 tonnes
30 2 tonnes

On an average each truck makes six trips a day and each trip covers an average
distance of 6 kilometers. Each truck carries weights which is only 80% of the capacity.
Taking an annual average, 20% of the trucks are laid up for repairs everyday. The
conservancy work is carried on daily. The monthly charges incurred are as follows:

Salary of the Superintendent 30,000
Salaries of 8 Transport foreman each 1,500
Wages of 150 drivers- each 600
Wages of 300 labourers each 300
Consumable stores 30,000
Diesel 2,30,000
Oil. Grease etc. 80,000
Cost of tyres tubes 40,000
Rent of Garage 20,000
Gas and Electric charges 15,000
Miscellaneous Expenses 20,672
Maintenance Expenses 30,000
Other overhead charges 45,000

From the above information calculate monthly cost per tonne kilometre.
sk ok s ok s sk s sk ok sk sk sk kosk sk
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